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In response to Chair Mesick, Mr. Inouye stated that there was an amendment fee
for CPB; however, the HHFDC does not charge for the lowering or amending of
its bonds. The HHFDC does have an annual ongoing administration fee, which is
one-eighth of the outstanding balance of the bonds.

In response to Designee Evans, Mr. Inouye clarified that the tax-exempt bonds
were issued in conjunction with 4% Low Income Housing Tax credits under the
Hula Mae Multi-Family program for rental housing projects rather than the Hula
Mae Single Family program for eligible first-time homebuyers.

With no further discussion, the motion was unanimously approved.

Designee Evans moved, seconded by Vice Chair Los Banos, to approve staff’s
recommendation:

That the HHFDC Board of Directors approve Resolution No. 053, which
expresses appreciation to Francis L. Jung.

On behalf of the Board and staff, Chief Planner Janice Takahashi presented the
For Action, which expressed appreciation to Director Jung for his service on the
HHFDC Board.

Director Jung thanked and expressed his appreciation to the HHFDC for their
hard work and all that they have done for the Big Island.

Chair Mesick stated that it was a privilege to have Director Jung on the Board,
and appreciated the opportunity to have worked with him and to call him his
friend.

With no further discussion, the motion was unanimously approved.

Executive Director Seddon introduced the new HHFDC Fiscal Manager Ann
Nakagawa, who was welcomed by the Board.

Designee Evans motioned, seconded by Director Kyno, to add an Executive
Session item to the agenda, pursuant to Section 92-5(a)(4) to consult with the
Board’s attorney on questions and issues pertaining to the Board’s powers, duties,
privileges, immunities and liabilities involved in the work of the Selection
Subcommittee in the search for a new executive director.

The motion was unanimously approved and the Board convened in Executive
Session at 9:25 a.m.

The Board reconvened into Regular Session at 9:48 a.m., with Chair Mesick
calling for a motion to adjourn.

Director Jung moved, seconded by Designee Evans, to adjourn the meeting at
- 9:48 a.m.

The motion was unanimously approved.
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